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SEC. 302, (a) Thera is hereby established under the national Security 
Council a Central Intelligence Agency with a Director of Central Intelligence, 
vho shall be the head thereof, to be appointed froa civilian or military life 
by the President, by and with the advice and consent of the Senate. The Director 
shall receive compensation at the rate of $ 15,000 per annua. 

(b) Subject to existing lav, and to the direction and control 
of the national Security Council, the Central Intelligence Agency shall perform 
foreign intelligence functions related to the national security. 

(c) Effective irben the Director first appointed under 
subsection (a) has taken office — 

(1) The functions of the national Intelligence 
Authority (established by directive of the President, dated 
January 22, 1946) re transferred to the national Security Council, 
and such Authority shall cease to exist. 

(2) The functions of the Director of Central 
Intelligence, and the functions, personnel, property, and records 
of the Central Intelligence Group, established under such directive 
are transferred to the Director of Central Intelligence appointed 
trader this Act and to the Central Intelligence Agency, and such Group 
shall cease to exist. Any unexpended balances of appropriations, 
allocations, or other funds available or authorised to be nade 
available for such Group s h a l l be available and shall be authorized 
to be made available in like Banner for expenditure by the Agency. 






